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The World Bank Princigles for Effective

Insolvency and Creditor/Debtor
Regimes — key influence on the
Romanian reform

oPremises for The Insolvency Code

oCorrelation and amendment needs

oSources and methodology

o'Transposing WB principles in the Insolvency Code
oCooperation with the ROSC team
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Most serious shortcomings

oExcessive duration

oAbuse of process by the debtor
oPost-commencement funding issues

oClaims resolution process

oCertain priorities among creditors

oFlawed mechanism for the schemes of arrangement
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Still to be remedied — o/s shortcomings

oRegulatory framework
oSpecialised insolvency judges
oEfticiency of Courts
olnconsistent interpretation of the law
oStrengthening the Code of Conduct for the IPs
oSeveral non-key
oRemuneration for creditors participating in the creditors’
committee
oThreshold amount to file a petition
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