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Determinants of the impact:
Economic integration 
Transmission Channel 
Size of the shock 
Structure of the economy 
Policies and institutions



The crisis affected employment and earnings worldwide  

% Change in the Wage Bill (employment and earnings)

- 30 million jobs



Youth were often more affected than adults 

Change in youth employment relative to adult employment



The recovery has been slow

Median growth rate in employment in developing countries
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1. High unemployment...
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... particularly among youth
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2. Many do not participate in the labor market, 
particularly women...
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... and youth who are not studying or looking for a job 
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3. Very low labor productivity



Very low labor productivity
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A large share of workers are (self) employed in low 
productivity activities 
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And the majority are poor
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Skills

Demographics

Technological change

Three factors that will affect the future of jobs


