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from $69 million the previous year, reflecting several
large investment operations. The share of adjust-
ment lending continued to stabilize at about one-
third of total lending, significantly down from the
fiscal 1999 peak of above 50 percent and approach-
ing the typical adjustment lending shares in the early
1990s (before the financial crisis). In addition, 17
special financing operations were approved for a
total commitment of $104.8 million, compared with

12 operations and $96.5 million in fiscal 2000. T h e
beneficiaries were East Ti m o r, Gaza and the We s t
Bank, Kosovo, and the Federal Republic of Yu g o s l a v i a .

Accelerated debt relief. Significant progress was
made in fiscal 2001 to provide deeper, broader, and
faster debt relief to some of the world’s poorest coun-
tries, many of them in Africa, under the enhanced
Heavily Indebted Poor Countries (HIPC) Initiative

Table 1.1 World Bank Lending by Sector, Fiscal 1992–2001
(millions of dollars)

Classified on a Classified on a
loan-by-loan basisa , d loan component b a s i sb

Sector FY92–97 FY98–99c FY00 FY01 FY00 FY01
Annual Annual 
Average Average

Agriculture 2,913.3 2,700.0 1,336.7 1,456.8 1,150.0 1,448.4
Economic policy 2,339.6 5,812.7 1,286.7 1,323.8 1,301.0 652.0
Education 1,724.6 2,231.9 684.0 794.1 762.3 1,143.4
Electric power and other energy 2,547.2 1,253.6 994.2 824.4 990.5 944.9
Environment 738.3 711.5 514.1 515.9 918.8 791.2
Finance 1,632.5 4,247.6 1,676.5 2,231.3 1,774.0 2,231.7
Mining 218.1 845.8 54.5 36.0 20.0 36.0
Multisector 140.0 504.6 654.5 50.1 513.5 5.0
Oil and gas 550.9 78.8 167.0 81.6 166.7 155.1
Health, nutrition, and population 1,263.9 1,549.0 987.0 1,047.8e 1,044.3 1,343.3e

Private sector development 774.7 723.5 163.9 507.3 207.3 556.6
Public sector management 600.6 1,280.1 2,442.5 2,570.6 1,868.3 2,115.0
Social protection 757.2 2,190.4 990.0 1,672.5 1,517.9 1,882.7
Telecommunications 261.1 90.7 109.3 65.0 109.4 64.2
Transportation 3,060.2 3,183.1 1,690.0 2,969.9 1,612.3 3,024.6
Urban development 1,112.9 910.4 621.7 549.5 699.5 317.3
Water supply and sanitation 908.0 481.3 903.6 554.0 620.5 539.2

Total 21,543.1 28,795.0c 15,276.2 17,250.6g 15,276.3 17,250.6g

Of which
IBRD 15,368.4 21,634.3 10,918.7 10,487.1 
IDA 6,174.7 7,160.7f 4,357.6 6,763.5f

Note: Numbers may not add to totals because of rounding. Please see appendix 10 in volume 2 for detailed IBRD and IDA lending by sector.

a. To better capture the evolving nature of Bank operations, the Bank's sector classification system is reviewed and changed as appropriate. In fiscal 2000, two new
sector categories were created (Economic Policy and Private Sector Development) and one sector category was dropped (Industry). Economic Policy comprises oper-
ations that support macroeconomic policy, trade, and other economic and institutional reforms. It includes structural adjustment operations previously assigned to
Multisector and some operations previously assigned to Finance. Private Sector Development comprises operations dealing with the business environment, private
infrastructure, small scale enterprise, and privatization issues. As such, it includes some operations previously assigned to Industry and to Public Sector Management.
Other operations previously included under Industry have been assigned to the Public Sector Management sector. In addition, a few individual operations approved
in fiscal 1998–99 were reassigned, including a fiscal 1999 project from Agriculture to Water Supply and Sanitation.

b.  This column shows lending by sector, based on a classification by major loan component. The example of a $100 million public sector loan,with components
aimed at addressing environmental, financial, and social protection needs, serves as an illustration. In the case of loan-by-loan classification, the full amount of the
loan appears in the Public Sector Management sector; in the component classification, the full amount is split among the four sectors—Public Sector Management,
Environment, Finance, and Social Protection. As a result, total lending of $1,882.7 million for Social Protection in the component classification is the sum of all
social protection components within loans approved in fiscal 2001.

c.  Bank lending in fiscal 1998 and 1999 are presented together, the two being exceptional years due to the East Asia financial crisis.

d.  The data in last year's Annual Report were slightly revised in fiscal 2001.

e.  Includes $287.2 million in IDA credits to seven countries under the Multi-Country HIV/AIDS Program for Africa, and $40.1 million in IBRD loans to two countries
under the Caribbean HIV/AIDS Initiative, for which the Bank earmarked funding of $500 million and $155 million, respectively, in fiscal 2001.

f.  Excludes IDA HIPC grants of $75 million to Uganda in fiscal 1998, $154 million to Mozambique in fiscal 1999, and $37 million and $64 million to Honduras and
Cameroon, respectively, in fiscal 2001.

g.  Does not include special financing of $104.8 million provided by the Trust Funds for East Timor, Gaza and the West Bank, Kosovo, and the Federal Republic of
Yugoslavia.


